
'HFHPEHU�����

*5((/(<�(9$16�75$16Ζ7

675$7(*Ζ&�3/$1
����� *(7� ����� <($5�

7KH�IXWXUH�RI�*(7������



Ζ &R
QW
HQ

WV
*(7�675$7(*Ζ&�3/$1�
67((5Ζ1*�&200Ζ77((
'DZQ�$QGHUVRQ�_�&LW\�RI�(YDQV

/DG\�-HDQ�%DOGU\�_�%XV�5LGHU

-RKQ�%DUQHWW�_�&LW\�RI�*UHHOH\���3ODQQLQJ

%RE�%LOOLQJV�_�6FKRRO�'LVWULFW��

7HUUL�%ODFNPRUH�_�1RUWK�)URQW�5DQJH�032

(ULF�%UDFNH�_�&LW\�RI�*UHHOH\���3XEOLF�:RUNV

$EE\�&ODERXJK�_�*DUGHQ�&LW\

-HGLDK�&XPPLQV�_�*UHHOH\�8UEDQ�5HQHZDO�$XWKRULW\

Ζ]]\�'LD]�_�*UHHOH\�(YDQV�7UDQVLW�'ULYHU

5RQ�(EHUKDUG�_�8QLYHUVLW\�RI�1RUWKHUQ�&RORUDGR

.LP�)DLUOH\�_�1RUWK�&RORUDGR�+HDOWK�$OOLDQFH

/LDP�)LQOH\�_�1RUWKULGJH�+LJK�6FKRRO

%LDQFD�)LVKHU�_�'RZQWRZQ�'HYHORSPHQW�$XWKRULW\

'DULR�*DUFLD�_�1RUWKULGJH�+LJK�6FKRRO

0DULH�*XWLHUUH]�_�ΖVODQG�*URYH�$SDUWPHQWV

'DOH�+DOO�_�&LW\�RI�*UHHOH\�3ODQQLQJ�&RPPLVVLRQ

-RHO�+HPHVDWK�_�&LW\�RI�*UHHOH\���3XEOLF�:RUNV

&KDG�+RZHOO�_�&LW\�RI�*UHHOH\���(FRQRPLF�'HYHORSPHQW

$PHOLD�.RHKPVWHGW�_�$UF�RI�:HOG�&RXQW\

6DUDK�0DF4XLGG\�_�&KDPEHU�RI�&RPPHUFH

/DUU\�0F'HUPRWW�_�$UF���&RPPLVVLRQ�RQ�'LVDELOLWLHV

0LFKDHO�0LOOVDSSV�_�$Ζ06�&RPPXQLW\�&ROOHJH

%UDG�0XHOOHU�_�&LW\�RI�*UHHOH\

%UHQGD�5DQJHO�_�1RUWKULGJH�+LJK�6FKRRO

/DYRQQD�/RQJZHOO�_�&LWL]HQV�7UDQVSRUWDWLRQ�$GYLVRU\�%RDUG

.HOO\�:DONHU�_�*UHHOH\�+RXVLQJ�$XWKRULW\

*(7�352-(&7�0$1$*(5
:LOO�-RQHV�_�*UHHOH\�(YDQV�7UDQVLW

&2168/7$17�7($0
+ROO\�%XFN�_�)HOVEXUJ�+ROW�	�8OOHYLJ��3URMHFW�0DQDJHU�

&DG\�'DZVRQ�_�)HOVEXUJ�+ROW�	�8OOHYLJ

-RH\�*ROGPDQ�_�1HOVRQ?1\JDDUG�&RQVXOWLQJ�$VVRFLDWHV�

$F
NQ

RZ
OH
GJ

HP
HQ

WV

6WUDWHJLF�3ODQQLQJ �
([LVWLQJ�6\VWHP�DQG�)XWXUH�'HPDQGV �
6WDNHKROGHU�(QJDJHPHQW�DQG�3XEOLF�ΖQYROYHPHQW �
6\VWHP�3UHVHUYDWLRQ��([SDQVLRQ�DQG�6DIHW\ �
ΖQQRYDWLRQ �
0RELOLW\ �
(FRQRPLF�9LWDOLW\ ��
3DUWQHUVKLSV��
(QYLURQPHQWDO�6WHZDUGVKLS ��
&XVWRPHU�6HUYLFH�&RPPXQLW\�5HODWLRQV��
)XQGLQJ ��
$SSHQGLFHV
$�'HPRJUDSKLFV�DQG�/DQG�8VH

%��3XEOLF�ΖQSXW�6XPPDU\

&�������<HDU�6HUYLFH�DQG�&DSLWDO�3ODQ



�� 67
5$

7(
*
Ζ&
�3
/$

1
1
Ζ1
*

72�5($&+�$�*2$/��7+(5(�0867�)Ζ567�%(�$�3/$1� 7+528*+�52%867�675$7(*Ζ&�3/$11Ζ1*��*(7�+$6�(67$%/Ζ6+('�
Ζ76�/21*�7(50�&20081Ζ7<�6(59Ζ&(�*2$/6��0$33('�7+(�5287(�72�5($&+�7+(0��$1'�'(9(/23('�7+(�0($685(6�72�0$5.�352*5(66�

*(7ȇV�6WUDWHJLF�3ODQ�ZDV�GHYHORSHG�RYHU�D�QLQH�PRQWK�SHULRG�DQG�LQFOXGHG�LQWHUDFWLYH�

WKH�SXEOLF���7KH�SURFHVV�ZDV�LQLWLDWHG�ZLWK�WKH�GHYHORSPHQW�RI�D�9LVLRQ�6WDWHPHQW�IRU�

SHUIRUPDQFH�PHDVXUHV�WR�EH�HYDOXDWHG�DQQXDOO\�E\�*(7�WR�WUDFN�SURJUHVV�DQG�WR�

7KLV�6WUDWHJLF�3ODQ�LV�LQWHQGHG�WR�VHUYH�DV�D�OLYLQJ�GRFXPHQW�WKDW�FDQ�HYROYH�RYHU�WLPH�
DQG�EH�DGMXVWHG�DV�RSSRUWXQLWLHV��QHHGV��DQG�IXQGLQJ�DULVH���$Q�DQQXDO�HYDOXDWLRQ�

SURYLGH�FRXUVH�FRUUHFWLRQ�DV�QHHGHG�LI�PHDVXUDEOH�SURJUHVV�LV�QRW�PDGH�*(7�VKRXOG�
SHULRGLFDOO\�HYDOXDWH�VWUDWHJLHV�DQG�DPHQG�WKHP�DV�QHHGHG�WR�DGGUHVV�QHZ�LVVXHV�DQG�
RSSRUWXQLWLHV�LQ�WKH�FRQWH[W�RI�FXUUHQW�FRQGLWLRQV�

*5((/(<�(9$16�75$16Ζ7��*(7� LV�RSHUDWHG�E\�WKH�&LW\�RI�*UHHOH\ȇV�7UDQVLW�6HUYLFHV�'LYLVLRQ�DQG�SURYLGHV�SXEOLF�WUDQVSRUWDWLRQ�VHUYLFHV�LQ�*UHHOH\��(YDQV��DQG�*DUGHQ�&LW\��



6WUDWHJLF�3ODQQLQJ�3URFHVV

�

*(7�9LVLRQ� 7R�EH�D�KLJKO\�YDOXHG�FRPPXQLW\�WUDQVSRUWDWLRQ�VHUYLFH�WKDW�LV�D�

*RDOV
2EMHFWLYHV�

DQG�

0HDVXUHV

9LVLRQ 3ULRULWL]HG�
6WUDWHJLHV



�

:KDWȇV�KDSSHQLQJ�
LQ�WKH�V\VWHP�
WRGD\"

&RPPXQLW\�7UDQVLW�*RDO
WUDQVLW�V\VWHP�SURYLGLQJ�PRELOLW\�DQG�DFFHVV�WR�FRPPXQLW\�
GHVWLQDWLRQV��LPSURYLQJ�HQYLURQPHQWDO�TXDOLW\�WKURXJK�WKH�

FRQJHVWLRQ��SURYLGLQJ�UHVLGHQWV�ZLWK�WUDQVSRUWDWLRQ�FKRLFHV�WR�
EH�VHOI�UHOLDQW��DQG�IRVWHULQJ�UHJLRQDO�WUDQVLW�VHUYLFHV�

6RXUFH��&LW\�RI�*UHHOH\������&RPSUHKHQVLYH�3ODQ

(;
Ζ67

Ζ1
*�
6<
67
(0

�$1
'�)

87
85

(�'
(0

$1
'6

��.

��.
��.

���.

��RI�*UHHOH\��(YDQV
	�*DUGHQ�&LW\

VHUYHG�E\
FXUUHQW�*(7�V\VWHP

*UHHOH\��(YDQV�	
*DUGHQ�&LW\

��� ��� ���

����
����

���

+RXVHKROGV -REV
3RSXODWLRQ� 	� (PSOR\PHQW� *URZWK

�����*(7�6HUYLFH�6XPPDU\

([LVWLQJ�)XQGLQJ

)H
GH

UD
O)
XQ

GV

)DUH5HYHQXHV

/RFDO )XQGV

2WKHU )XQGV

(;Ζ67Ζ1*

)81'Ζ1*

���

���

���

��

���. $QQXDO�%RDUGLQJV�

���� $QQXDO�7ULSV�&DSLWD

$QQXDO�6HUYLFH�+RXUV

%RDUGLQJV�+RXU

&RVW�%RDUGLQJ

$QQXDO�%RDUGLQJV

$QQXDO�%XGJHW���0����)L[HG�5RXWHV��&DOO�1�5LGH�	�3DUDWUDQVLW�

��.
��
�����

��.

5LGH�)UHH�ZLWK�Ζ'�%RDUGLQJV��.

&RVW�%RDUGLQJ������

&DOO�1�5LGH�	�3DUDWUDQVLW



�

$YHUDJH *(7

'HPDQG�5HVSRQVH�&RVW�
%RDUGLQJ ������ ������
)L[HG�URXWH�&RVW�%RDUGLQJ ����� �����
)L[HG�URXWH�&RVW�5HYHQXH�
+RXU ������� ������
%DVHG�RQ������1DWLRQDO�7UDQVLW�'DWDEDVH�GDWD�IURP�FRPSDUDEOH�FLWLHV�WR�*UHHOH\��VLPLODU�WRWDO�
SRSXODWLRQ�DQG�VHUYLFH�SRSXODWLRQ�(;

Ζ67
Ζ1
*�
6<
67
(0

�$1
'�)

87
85

(�'
(0

$1
'6 (;Ζ67Ζ1*�5287(6

%RDUGLQJV�6HUYLFH�+RXU�
E\�5RXWH

$QQXDO�3DVV�6DOHV

+RZ�*(7�6WDFNV�8S

��� ���5LGH�&DUG

���� ���'D\�3DVV

���'D\�3DVV

$QQXDO�3DVV

���
��

$GXOW�3DVV 5HGXFHG�)DUH�3DVV

��� ���5LGH�&DUG

��� ���'D\�3DVV

���'D\�3DVV

$QQXDO�3DVV

��
��

*(7ȇV�5LGH�)UHH�ZLWK�Ζ'�
SURJUDP�ZDV�LPSOHPHQWHG�

VFKRRO�\HDU�DQG�KDV�EHHQ�D�
KXJH�VXFFHVV��7KH�SURJUDP�
KDV�JURZQ�VXEVWDQWLDOO\�
VLQFH�LWV�LQFHSWLRQ�

5LGH�)UHH�5LGHUVKLS

��
��

��
��

� �
�����.

��
��

��
��

� �
����.

��
��
�����

����.

+LVWRULFDO�%RDUGLQJV�E\�<HDU

%



�

&XUUHQW�ULGHUV�
DJUHHG�WKDW�
ȏ
ȏ 'ULYHUV�DUH�KHOSIXO�DQG�IULHQGO\
ȏ *(7�WDNHV�WKHP�ZKHUH�WKH\�QHHG�WR�JR

&XUUHQW�ULGHUVȇ�WRS���GHVLUHG�
LPSURYHPHQWV�
ȏ 6WDUW�VHUYLFH�HDUOLHU
ȏ (QG�VHUYLFH�ODWHU
ȏ 3URYLGH�IDVWHU�VHUYLFH

7RS���LPSURYHPHQWV�WKDW�ZRXOG�
HQFRXUDJH�QRQ�ULGHUV�WR�WDNH�WUDQVLW�
ȏ 3URYLGH�PRUH�GLUHFW�VHUYLFH
ȏ ([SDQG�VHUYLFH�DUHD
ȏ 3URYLGH�PRUH�IUHTXHQW�VHUYLFH

:(�+($5'�)520�0$1<� ΖQQRYDWLYH�DQG�EURDG�EDVHG�RXWUHDFK�\LHOGHG�LQSXW�IURP�D�FURVV�VHFWLRQ�RI�ULGHUV�DQG�QRQ�ULGHUV�ZKR�GHOLYHUHG�D�FOHDU�PHVVDJH�WR�*(7��

SXEOLF��WKH�WHDP�XVHG�WRROV�DQG�VWUDWHJLHV�WR�HQVXUH�WKDW�WKH�YRLFHV�RI�WKH�FRPPXQLW\�ZHUH�KHDUG�DQG�WKRXJKWIXOO\�LQWHJUDWHG�LQWR�WKLV�GRFXPHQW���$OO�LQSXW�LQIRUPHG�WKH�GHYHORSPHQW�RI�WKH�

67
$.

(+
2
/'

(5
�(
1
*
$*

(0
(1

7�
$1

'
�3
8
%/

Ζ&
�Ζ1

92
/9

(0
(1

7

3URMHFW�:HEVLWH
ZZZ�JHWUDQVLWSODQ�FRP
ȏ 2SSRUWXQLW\�WR�OHDUQ�PRUH�DERXW�WKH�SURMHFW��
ȏ &KHFN�RXW�ZKDW�WKH�SURMHFW�6WHHULQJ�&RPPLWWHHȇV�
EHHQ�XS�WR

ȏ 5HYLHZ�DQG�SURYLGH�LQSXW�RQ�UHFRPPHQGDWLRQV

2QOLQH�6XUYH\
VXUYH\V�
FROOHFWHG

OXFN\�
UHVSRQGHQW�
ZRQ�DQ�L3DG�

ODUJHU�JDSV�DQG�QHHGV�ZLWKLQ�WKH�WUDQVLW�QHWZRUN�

DQG�DGGLWLRQDO�ZHHNHQG�VHUYLFH��HVSHFLDOO\�

LPSRUWDQW�WR�PDQ\�VXUYH\�UHVSRQGHQWV��

���
�

2YHU����SHUFHQW�RI�
ULGHUV�LQGLFDWHG�WKDW�
WKH\�ZRXOG�ZDON�RU�ELNH�
LI�EXV�VHUYLFH�ZDV�QRW�
DYDLODEOH��LQGLFDWLQJ�D�
KLJK�SHUFHQWDJH�RI�ULGHU�
UHVSRQGHQWV�DUH�OLNHO\�
WUDQVLW�GHSHQGHQW�

���

��
Ζ�FRXOG�QRW�PDNH�WKLV�WULS

5LGH�ZLWK�VRPHRQH�HOVH�LQ�WKHLU�FDU

���

��

:DON�%LNH

���



�

3XEOLF�2SHQ�+RXVH
3DUWLFLSDQWV�UHYLHZHG�SURMHFW�
LQIRUPDWLRQ��SULRULWL]HG�
NH\�VWUDWHJLF�DFWLRQ�LWHPV��
DQG�SURYLGHG�LQSXW�DERXW�
WKH�H[LVWLQJ�QHWZRUN�
DQG�RSSRUWXQLWLHV�IRU�
LPSURYHPHQW�

(9(17�DQG�
0((7Ζ1*�
3$57Ζ&Ζ3$7Ζ21
81&�3RS�8S�(YHQW

)ULGD\�*R�&XS�(YHQWV

%LOOLH�0DUWLQH]�1HLJKERUKRRG�1LJKWV

'LVFRYHU\�%D\��$UF�RI�:HOG�&RXQW\�
3RRO�3DUW\�

<RXWK�DQG�)DPLO\�&RQQHFWLRQV

*DUGHQ�&LW\�%RRWOHJJLQȇ�%UHZIHVW

2NWR%5(:IHVW

&LWL]HQV�7UDQVSRUWDWLRQ�$GYLVRU\�
%RDUG

:HOG�&RXQW\�0RELOLW\�&RPPLWWHH

:$1'�0HHWLQJ

81&�&RPPXQLW\�)HVW*RLQJ�ȊWR�WKH�SHRSOHȋ�LV�D�XVHIXO�SXEOLF�LQYROYHPHQW�DSSURDFK�WKDW�HQVXUHV�LQSXW�LV�JDUQHUHG�
IURP�D�EURDG�FURVV�VHFWLRQ�RI�WKH�FRPPXQLW\���)RU�*(7��LW�ZDV�LPSRUWDQW�WR�JHW�LQSXW�IURP�
ERWK�ULGHUV�DQG�QRQ�ULGHUV�

)RFXV�*URXSV�DQG�6WDNHKROGHU�ΖQWHUYLHZV
��HPSOR\HUV�SDUWLFLSDWHG

��KXPDQ�VHUYLFH�DJHQFLHV�SDUWLFLSDWHG

���1RUWKULGJH�+LJK�6FKRRO�6FLHQFH��7HFKQRORJ\��(QJLQHHULQJ�DQG�0DWK��67(0��VWXGHQWV�SOD\HG�ȊWUDQVLW�SODQQHUȋ�IRU�D�GD\

6HH�$SSHQGL[�%�IRU�PRUH�GHWDLOV�



*2$/����

0$Ζ17$Ζ1�:+$7�
:(�+$9(��Ζ1�)$&7��

23325781Ζ7<�(;Ζ676�
72�)Ζ1'�$�0($16�72�

(;7(1'�7+(�9$/8(�)520�
*(7ȇ6�(;Ζ67Ζ1*�+80$1�
$1'�3+<6Ζ&$/�$66(76�

0DLQWDLQLQJ�WKH�H[LVWLQJ�
WUDQVLW�V\VWHP�LV�FULWLFDO�
WR�HQVXULQJ�WKDW�WUDQVLW�
GHSHQGHQW�SRSXODWLRQV�
KDYH�DFFHVV�WR�UHOLDEOH�
WUDQVSRUWDWLRQ�DQG�ULGHUV�
RI�FKRLFH�KDYH�RSWLRQV�IRU�
FKRRVLQJ�KRZ�WR�WUDYHO��
6\VWHP�SUHVHUYDWLRQ�
LQFOXGHV�GHYHORSLQJ�DQ�
DVVHW�PDQDJHPHQW�SODQ��
SURSHUO\�DOORFDWLQJ�UHVRXUFHV��
DQG�SHUIRUPLQJ�RQJRLQJ�
PDLQWHQDQFH�WR�H[WHQG�
WKH�XVHIXO�OLIH�RI�*(7ȇV�

WUDQVLW�IDFLOLWLHV��*(7�ZLOO�
ORRN�WRZDUG�WKH�IXWXUH�DQG�
LGHQWLI\�RSSRUWXQLWLHV�WR�
H[SDQG�WKH�WUDQVLW�QHWZRUN�WR�
DFFRPPRGDWH�JURZWK�LQ�WKH�
UHJLRQ��WR�PDLQWDLQ�H[LVWLQJ�
ULGHUV��DQG�WR�DWWUDFW�QHZ�
ULGHUV�� 6<

67
(0

�35
(6

(5
9$

7Ζ2
1�
�(;

3$
16

Ζ2
1�
$1

'�6
$)

(7
<

2EMHFWLYH����0DLQWDLQ�DQG�H[SDQG�WUDQVLW�VHUYLFH�WR�DFFRPPRGDWH�JURZWK�LQ�WKH�UHJLRQ��KLJK�SULRULW\�

$QQXDO�VHUYLFH�KRXUV�SHU�FDSLWD

%DVHOLQH�������KUV�FDSLWD

*RDO��

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

ΖGHQWLI\�DQG�HYDOXDWH�SRWHQWLDO�IXQGLQJ�RSWLRQV�LQFOXGLQJ�SXEOLF��
SULYDWH��FRQWUDFW��DQG�WD[LQJ�UHYHQXH�VRXUFHV�DV�*(7�FXUUHQWO\�XVHV�
�����RI�DYDLODEOH�IHGHUDO�RSHUDWLQJ�DVVLVWDQFH�IXQGV

1HDU 0LG /RQJ 2QJRLQJ

WKH�)7$�XUEDQL]HG�DUHD�VWDWXV
1HDU 0LG /RQJ 2QJRLQJ

([SORUH�WKH�GHYHORSPHQW�DQG�IXQGLQJ�RI�D�FRRUGLQDWHG�UHJLRQDO�
WUDQVLW�HQWLW\��H�J���5HJLRQDO�7UDQVLW�'LVWULFW��5HJLRQDO�7UDQVLW�$XWKRULW\�

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� �KLJK�SULRULW\�

%RDUGLQJV�SHU�VHUYLFH�KRXU

%DVHOLQH�������ERDUGLQJV�SHU�
VHUYLFH�KRXU

*RDO�����ERDUGLQJV�SHU�VHUYLFH�KRXU

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

'HYHORS�RSHUDWLRQDO�VHUYLFH�VWDQGDUGV�WR�JXLGH�HYDOXDWLRQ�RI�V\VWHP
1HDU 0LG /RQJ 2QJRLQJ

&RQGXFW�DQQXDO�HYDOXDWLRQ�RI�V\VWHP�DQG�PRGLI\�VHUYLFHV�DV� 1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� 3URYLGH�VDIH�DQG�VHFXUH�WUDQVLW�VHUYLFH

1XPEHU�RI�UHYHQXH�PLOHV�EHWZHHQ�
SUHYHQWDEOH�DFFLGHQWV

%DVHOLQH��������

*RDO���������

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

$GG�VHFXULW\�FDPHUDV�DQG�OLJKWLQJ�DW�EXV�VWRSV�DV�DSSURSULDWH
1HDU 0LG /RQJ 2QJRLQJ

&RQWLQXH�VDIHW\�VHFXULW\�WUDLQLQJ�DQG�GUXJ�DQG�DOFRKRO�VFUHHQLQJ�WR�
PHHW�RU�H[FHHG�)7$�VWDQGDUGV

1HDU 0LG /RQJ 2QJRLQJ

&RQWLQXH�WR�WUDFN�LQFLGHQWV�DQG�PLOHV�EHWZHHQ�SUHYHQWDEOH�DFFLGHQWV�
DQG�WDNH�FRUUHFWLYH�DFWLRQ�DV�QHHGHG

1HDU 0LG /RQJ 2QJRLQJ

ΖPSOHPHQW�7UDQVLW�$VVHW�0DQDJHPHQW�SURJUDP�DQG�606�SURJUDP
1HDU 0LG /RQJ 2QJRLQJ

��������� 1HDU�������\HDUV������������.(< ����������������� !�������� 0LG��������\HDUV������������ /RQJ�������\HDUV��������



&8/7Ζ9$7(�$�0Ζ1'6(7�7+$7�
Ζ'(17Ζ)Ζ7(6�(0(5*Ζ1*�
23325781Ζ7Ζ(6�$1'�

7(&+12/2*Ζ(6�7+$7�:Ζ//�
%(67�$'9$1&(�*(7ȇ6�9$/8(�

$6�$�02'$/�&+2Ζ&(�

ΖQQRYDWLRQ�FRQWLQXHV�WR�
HYROYH�DW�D�UDSLG�SDFH��

WR�VWUDWHJLF�SODQQLQJ�DQG�
GHOLYHU\�RI�WUDQVLW�VHUYLFH��
7R�VWD\�DKHDG�RI�WKH�FXUYH��
*(7�ZLOO�QHHG�WR�WUDFN�DQG�
FRQVLGHU�QHZ�LQQRYDWLRQV�
DQG�WHFKQRORJLHV�WR�PHHW�WKH�
PRELOLW\�QHHGV�RI�LWV�FXUUHQW�
DQG�IXWXUH�ULGHUV��*(7�VKDOO�
VWULYH�WR�EH�LQQRYDWLYH�LQ�LWV�
DSSURDFKHV�DQG�LQFRUSRUDWH���
HPHUJLQJ�LGHDV�DQG�WUHQGV�

UHOLDELOLW\��DQG�DWWUDFWLYHQHVV�
RI�LWV�VHUYLFHV�

�

*2$/����$�V\VWHP�WKDW�PRQLWRUV�DQG�FDSLWDOL]HV�RQ�HPHUJLQJ�WUHQGV

Ζ1
1
2
9$

7Ζ
2
1

2EMHFWLYH����

2Q�WLPH�SHUIRUPDQFH

%DVHOLQH��

*RDO��

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

5HVHDUFK�WUHQGV�DQG�HPHUJLQJ�WHFKQRORJLHV��UHFRPPHQG�DQG�
LPSOHPHQW�WKRVH�WKDW�KDYH�SRWHQWLDO�DSSOLFDWLRQV�IRU�*(7

1HDU 0LG /RQJ 2QJRLQJ

:RUN�ZLWK�WHFKQRORJ\�EDVHG�RUJDQL]DWLRQV�WR�LGHQWLI\�SRWHQWLDO�

HWF��

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� 3URYLGH�LQQRYDWLYH�WUDQVLW�VROXWLRQV�WR�EHWWHU�PHHW�WKH�QHHGV�RI�WKH�WUDYHOLQJ�SXEOLF

4XDOLWDWLYH�PHDVXUH�RI�WKH�FRPPXQLW\�
EHLQJ�FRQVLGHUHG�IRU�SDUWLFLSDWLRQ�
DQG�RU�DZDUGHG�IXQGLQJ�IRU�LQQRYDWLYH�
WUDQVLW�WUDQVSRUWDWLRQ�SURJUDPV

%DVHOLQH��/LPLWHG�FRQVLGHUDWLRQ

*RDO��&RQVLGHUDWLRQ

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

ΖGHQWLI\�WUDQVLW�SULRULW\�FRUULGRUV�IRU�IXWXUH�UDSLG�WUDQVLW�VWXG\
1HDU 0LG /RQJ 2QJRLQJ

3RVLWLRQ�WKH�&LW\�WR�SURPRWH�LWVHOI�QDWLRQDOO\�E\�LPSOHPHQWLQJ�
VWDWH�RI�WKH�DUW��LQQRYDWLYH�WUDQVSRUWDWLRQ�VROXWLRQV

1HDU 0LG /RQJ 2QJRLQJ

5HVHDUFK�DQG�SDUWLFLSDWH�LQ�SLORW�SURJUDPV�IRU�LQQRYDWLYH�
WUDQVSRUWDWLRQ�VROXWLRQV�DQG�WHFKQRORJ\

1HDU 0LG /RQJ 2QJRLQJ

(YDOXDWH�RSSRUWXQLWLHV�IRU�XWLOL]DWLRQ�RI�DGGLWLRQDO�WHFKQRORJLHV�DQG�
VHUYLFH�PRGH�W\SHV

1HDU 0LG /RQJ 2QJRLQJ

��������� 1HDU�������\HDUV������������.(< ����������������� !�������� 0LG��������\HDUV������������ /RQJ�������\HDUV��������
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7KH�DYDLODELOLW\�RI�D�ZLGH�
YDULHW\�RI�PRELOLW\�RSWLRQV��
VXFK�DV�WUDQVLW��ZDONLQJ��
ELNLQJ��DQG�GULYLQJ��LV�FULWLFDO�
WR�LPSURYLQJ�WKH�TXDOLW\�RI�
OLIH�IRU�UHVLGHQWV��VWXGHQWV��
YLVLWRUV��DQG�HPSOR\HHV�RI�
WKH�*UHHOH\�DUHD���7UDQVLW�LV�
D�FRUQHUVWRQH�RI�D�KHDOWK\�
DQG�WKULYLQJ�FRPPXQLW\�DQG�
SURYLGHV�VRFLDO��HFRQRPLF��
DQG�HQYLURQPHQWDO�

WR�XQGHUVWDQGLQJ�LWV�UROH�
LQ�WKH�ODUJHU�PXOWLPRGDO�
WUDQVSRUWDWLRQ�QHWZRUN�DQG�
WUDFNLQJ�WUDQVLW�XVH�DQG�
VHUYLFH�SURYLVLRQ�WR�HQVXUH�
WKDW�LW�DVVLVWV�LQ�IXUWKHU�
GHYHORSLQJ�DQ�DFFHVVLEOH��
FRQQHFWHG��DQG�LQWHJUDWHG�
WUDQVSRUWDWLRQ�V\VWHP�LQ�WKH�
*UHHOH\�DUHD�� 0

2
%Ζ
/Ζ
7<

2EMHFWLYH���� 3URYLGH�PRELOLW\�RSWLRQV�LQ�ORFDWLRQV�ZKHUH�SRSXODWLRQ�DQG�HPSOR\PHQW�GHQVLWLHV�ZDUUDQW�VHUYLFH��KLJK�SULRULW\�

'HQVLW\�RI�SRSXODWLRQ�DQG�MREV�ZLWKLQ�
~�RI�D�PLOH�RI�WUDQVLW

%DVHOLQH��
3RSXODWLRQ�'HQVLW\�������SHRSOH�DFUH

(PSOR\PHQW�'HQVLW\�������MREV�DFUH

*RDO��
3RSXODWLRQ�'HQVLW\�����SHRSOH�DFUH

(PSOR\PHQW�'HQVLW\�����MREV�DFUH

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

ΖGHQWLI\�DQG�LPSOHPHQW�QHZ�URXWHV�VHUYLFHV�DV�YLDEOH�DQG�LQ�
DOLJQPHQW�ZLWK�VHUYLFH�VWDQGDUGV

6HH�SDJHV����DQG����IRU�SRWHQWLDO�ORFDO�DQG�UHJLRQDO�URXWHV

1HDU 0LG /RQJ 2QJRLQJ

ΖGHQWLI\�DVVRFLDWHG�IDFLOLW\�QHHGV��H�J���PDLQWHQDQFH��DGPLQLVWUDWLYH��
UHTXLUHG�WR�LPSOHPHQW�QHZ�URXWHV�VHUYLFHV

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� &RQQHFW�ZLWK�DOO�RWKHU�PRGHV�DV�SDUW�RI�D�FRPSUHKHQVLYH�WUDQVSRUWDWLRQ�V\VWHP

1XPEHU�RI�ELNHV�FDUULHG�DQQXDOO\�SHU�
WRWDO�DQQXDO�ERDUGLQJV

%DVHOLQH������

*RDO����

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

'HYHORS�GHVLJQ�VWDQGDUGV�IRU�WUDQVLW�VWRSV�DQG�VWDWLRQV�WKDW�DGGUHVV�
FRPSOHWH�VWUHHWV�FRQFHSWV�DQG�PXOWLPRGDO�FRQQHFWLRQV��SURYLGH�
IHDWXUHV�VXFK�DV�OLJKWLQJ��ZHDWKHU�SURWHFWLRQ��VHFXULW\��SHGHVWULDQ�
DPHQLWLHV��DQG�VLPLODU�LPSURYHPHQWV

1HDU 0LG /RQJ 2QJRLQJ

3DUWLFLSDWH�LQ�GHYHORSPHQW�UHYLHZ�WR�LQWHJUDWH�WUDQVLW�GHVLJQ�VWDQGDUGV�
LQWR�QHZ�GHYHORSPHQW

1HDU 0LG /RQJ 2QJRLQJ

:RUN�ZLWK�RWKHU�WUDQVSRUWDWLRQ�GHSDUWPHQWV�DQG�WUDQVLW�SURYLGHUV�
�VWUHHWV��ELNHV��SHGHVWULDQ���LQFOXGLQJ�FLWLHV��FRXQWLHV��032ȇV��DQG�WKH�
VWDWH��WR�SURPRWH�LQFOXVLRQ�RI�WUDQVLW�LQWR�WUDQVSRUWDWLRQ�LPSURYHPHQW�
SURMHFWV

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� ΖQFUHDVH�UHJLRQDO�FRQQHFWLYLW\��KLJK�SULRULW\�

*2$/����$�FRQQHFWHG�DQG�DFFHVVLEOH�WUDQVLW�V\VWHP

��������� 1HDU�������\HDUV������������.(< ����������������� !�������� 0LG��������\HDUV������������ /RQJ�������\HDUV��������
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1XPEHU�RI�UHJLRQDO�VHUYLFHV�
FRQQHFWLQJ�ZLWK�*(7

%DVHOLQH����UHJLRQDO�URXWHV

*RDO������UHJLRQDO�URXWHV

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

+RVW�D�PHHWLQJ�ZLWK�UHJLRQDO�SDUWQHUV�WR�GHWHUPLQH�FRPPLWPHQW�WR��
DQG�YLDELOLW\�RI��SURYLGLQJ�LQWUDUHJLRQDO�VHUYLFHV

1HDU 0LG /RQJ 2QJRLQJ

3DUWLFLSDWH�LQ�D�UHJLRQDO�IHDVLELOLW\�VWXG\�WR�LGHQWLI\�URXWHV��RYHUVLJKW�
RSWLRQV��DQG�FRVW�VKDULQJ�VWUDWHJLHV��LPSOHPHQW�UHJLRQDO�FRQQHFWLRQV�
DV�YLDEOH�WR�%XVWDQJ��7UDQVIRUW��&2/7��7LPQDWK��DQG�:LQGVRU

1HDU 0LG /RQJ 2QJRLQJ

:RUN�ZLWK�:HOG�&RXQW\��&'27��DQG�FRPPXQLWLHV�DGMDFHQW�WR�86����WR�

DWWUDFWLYH�WUDQVLW�DORQJ�WKLV�FRUULGRU

1HDU 0LG /RQJ 2QJRLQJ

3XUVXH�IXQGLQJ�VRXUFHV�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�UHJLRQDO�VHUYLFH

6HH�SDJHV����DQG����IRU�SRWHQWLDO�ORFDO�DQG�UHJLRQDO�URXWHV�LPSURYHPHQWV

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� 3URYLGH�VHUYLFH�WR�PDMRU�HYHQWV�DWWUDFWLRQV

4XDQWLW\�RI�VHUYLFH�SURYLGHG�WR�VSHFLDO�
HYHQWV

%DVHOLQH����VSHFLDO�HYHQW�VHUYLFH

*RDO����VSHFLDO�HYHQW�VHUYLFHV

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

([SORUH�RSSRUWXQLWLHV�WR�SURYLGH�VSHFLDO�HYHQW�VHUYLFH�DQG�LPSOHPHQW�
SLORW�SURMHFWV�WR�WHVW�YLDELOLW\

1HDU 0LG /RQJ 2QJRLQJ

(YDOXDWH�SLORW�SURMHFWV�DQG�LPSOHPHQW�SHUPDQHQW�VHUYLFH�FRQVLVWHQW�
ZLWK�VHUYLFH�VWDQGDUGV

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� ΖPSURYH�WUDQVSRUWDWLRQ�VHUYLFHV�WR�SURPRWH�LQGHSHQGHQW�OLYLQJ��KLJK�SULRULW\�

+RXVHKROGV�ZLWKLQ�����PLOH�RI�WUDQVLW

%DVHOLQH������RI�KRXVHKROGV

*RDO������RI�KRXVHKROGV

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

ΖPSURYH�H[LVWLQJ�VHUYLFH�WR�HOLPLQDWH�VSDWLDO�DQG�WHPSRUDO��HYHQLQJV�
DQG�ZHHNHQGV��VHUYLFH�JDSV

6HH�SDJHV����DQG����IRU�SRWHQWLDO�ORFDO�DQG�UHJLRQDO�URXWHV�LPSURYHPHQWV

1HDU 0LG /RQJ 2QJRLQJ

$QQXDOO\�HYDOXDWH�WKH�V\VWHP�WR�DVVHVV�DFFHVVLELOLW\�RI�WUDQVLW�
GHSHQGHQW�SRSXODWLRQ�DQG�DGMXVW�URXWHV�DV�YLDEOH

1HDU 0LG /RQJ 2QJRLQJ

&RRUGLQDWH�ZLWK�KXPDQ�VHUYLFHV�WUDQVSRUWDWLRQ�SURYLGHUV�DQG�LGHQWLI\�

VKDULQJ��VKDUHG�PDLQWHQDQFH�IDFLOLWLHV�

1HDU 0LG /RQJ 2QJRLQJ
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5RXWHV 1HDU 0LG /RQJ
([WHQG�VHUYLFH�KRXUV
6SOLW�LQWR�WZR�URXWHV�
ΖGHQWLI\�ZHVW�VLGH�
WUDQVIHU�FHQWHU��H�J���
$Ζ06�&RPPXQLW\�
&ROOHJH�RU�RWKHU�ZHVW�
VLGH�ORFDWLRQ�

([WHQG�URXWH�WR���UG�
$YHQXH�RQ���WK�
6WUHHW

6WXG\�SRWHQWLDO�RI�
WUDQVLWLRQLQJ�URXWH�WR�
UDSLG�EXV�VHUYLFH

6LPSOLI\�URXWLQJ�DQG�
RU�GHWHUPLQH�YLDELOLW\�
RI�URXWH�H[WHQVLRQ�V�
ΖPSURYH�SHDN�
KHDGZD\V�WR����
PLQXWHV

ΖPSURYH�KHDGZD\V�WR�
���PLQXWHV

ΖPSURYH�SHDN�
KHDGZD\V�WR����
PLQXWHV

ΖPSURYH�SHDN�
KHDGZD\V�WR����
PLQXWHV

ΖPSURYH�KHDGZD\V�WR�
���PLQXWHV

ΖPSURYH�SHDN�
KHDGZD\V�WR����
PLQXWHV

ΖPSURYH�KHDGZD\V�WR�
���PLQXWHV

ΖPSURYH�SHDN�
KHDGZD\V�WR����
PLQXWHV

0RGLI\�URXWH�WR�VHUYH�
81&

([WHQG�VHUYLFH�KRXUV 6WXG\�SRWHQWLDO�RI�
WUDQVLWLRQLQJ URXWH�WR�
UDSLG�EXV�VHUYLFH
ΖPSURYH SHDN�
KHDGZD\V�WR����
PLQXWHV

ΖPSOHPHQW�UDSLG�EXV�
VHUYLFH

1�$ 1�$ 1�$

1�$ 1�$ 1�$

6WXG\�IHDVLELOLW\�RI�

VHUYLFH�FRQQHFWLQJ�
WKH�QHZ�ZHVW�VLGH�
WUDQVIHU�FHQWHU�ZLWK�
HDVW�*UHHOH\

ΖPSOHPHQW�QHZ�URXWH 1�$

'HWHUPLQH�YLDELOLW\�RI�
LPSOHPHQWLQJ�&DOO�1�
5LGH�VHUYLFH�LQ�(YDQV�
+LOO�1�3DUN

ΖPSOHPHQW�&DOO�1�5LGH�
VHUYLFH�LQ�(YDQV
6WXG\�IHDVLELOLW\�RI�QHZ�

FRQQHFWLQJ�(YDQV�WR�
*UHHOH\�0DOO�DQG�RU�
VRXWKZHVW�*UHHOH\�
SRWHQWLDO�WUDQVIHU�
FHQWHU

ΖPSOHPHQW�QHZ�URXWH

�

�

�

�

�

�
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�� 0
2
%Ζ
/Ζ
7<

3/$11Ζ1*�)25�7+(�)8785(
1HDU���PLG���DQG�ORQJ�WHUP�VHUYLFH�HQKDQFHPHQW�
UHFRPPHQGDWLRQV�IRU�*(7�ZHUH�GHYHORSHG�WKURXJK�D�
FRPSUHKHQVLYH�GDWD�FROOHFWLRQ�DQG�DQDO\VLV�SURFHVV�
VXSSRUWHG�E\�SXEOLF�LQSXW���'DWD�WKDW�ZDV�FROOHFWHG�DQG�
HYDOXDWHG�WR�LQIRUP�WKH�IXWXUH�VHUYLFH�UHFRPPHQGDWLRQV�
LQFOXGHG�H[LVWLQJ�ODQG�XVHV��SURMHFWHG�SRSXODWLRQ�DQG�
HPSOR\PHQW�GHQVLWLHV��FXUUHQW�WUDYHO�SDWWHUQV��H[LVWLQJ�
WUDQVLW�ULGHUVKLS��DQG�GHPRJUDSKLF�FKDUDFWHULVWLFV�RI�NH\�

EHORZ�SURYLGH�D�IUDPHZRUN�IRU�*(7�WR�JURZ�LQWR�WKH�IXWXUH��
ΖPSOHPHQWDWLRQ�RI�WKH�HQKDQFHPHQWV�ZLOO�GHSHQG�RQ�IXQGLQJ��
FRPPXQLW\�GHVLUHV��DQG�SROLF\�SUHIHUHQFHV��

1($5�7(50�3/$11Ζ1*�&21&(376
ȏ ΖPSURYH�VHUYLFH�IUHTXHQFLHV�ZLWKLQ�WKH�H[LVWLQJ�V\VWHP
ȏ ([WHQG�ZHHNGD\�VHUYLFH�KRXUV
ȏ ΖPSOHPHQW�UHJLRQDO�VHUYLFH

0Ζ'�7(50�3/$11Ζ1*�&21&(376
ȏ ΖPSURYH�VHUYLFH�IUHTXHQFLHV�ZLWKLQ�WKH�H[LVWLQJ�V\VWHP
ȏ ΖPSOHPHQW�6XQGD\�VHUYLFH
ȏ $XJPHQW�H[LVWLQJ�V\VWHP�ZLWK�QHZ�URXWHV
ȏ ΖPSOHPHQW�DGGLWLRQDO�UHJLRQDO�VHUYLFH�DQG�LPSURYH�
IUHTXHQFLHV

/21*�7(50�3/$11Ζ1*�&21&(376
ȏ ΖPSURYH�VHUYLFH�IUHTXHQFLHV�ZLWKLQ�WKH�H[LVWLQJ�V\VWHP
ȏ 3URYLGH�UHJXODU�VHUYLFH�IUHTXHQFLHV�DOO�GD\�IRU�UHJLRQDO�
URXWHV

ȏ ΖPSOHPHQW�UDSLG�EXV�VHUYLFH

1($5�7(50
ȏ
:LQGVRU�)RUW�&ROOLQV

0Ζ'�7(50�
ȏ ΖQFUHDVH�VHUYLFH�IUHTXHQFLHV�
WR�:LQGVRU�)RUW�&ROOLQV

ȏ ΖQWURGXFH�VHUYLFH�WR�
/RYHODQG

/21*�7(50
ȏ 3URYLGH�DOO�GD\�VHUYLFH�WR�
:LQGVRU�)RUW�&ROOLQV�DQG�
/RYHODQG�ZLWK�UHJXODU�
IUHTXHQFLHV

5(*Ζ21$/�&21&(376

1HDU�������\HDUV������������.(< 0LG��������\HDUV������������ /RQJ�������\HDUV��������
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75$163257$7Ζ21�
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�68&+�$6�75$16Ζ7�

&255Ζ'256��81'(53Ζ16�
(&2120Ζ&�9Ζ7$/Ζ7<��

75$16Ζ7�&$1�+(/3�'5Ζ9(�
&20081Ζ7<�*52:7+�

7UDQVSRUWDWLRQ�VHUYLFHV�
DQG�LQIUDVWUXFWXUH�DUH�NH\�
FRPSRQHQWV�RI�D�WKULYLQJ�
FRPPXQLW\�DV�WKH\�SURYLGH�
DFFHVV�DQG�FRQQHFWLYLW\�WR�
KRXVLQJ��MREV��HGXFDWLRQ��
UHFUHDWLRQ��VRFLDO�VHUYLFHV��
PHGLFDO��DQG�PXFK�PRUH��

RI�SURYLGLQJ�KLJK�TXDOLW\�
WUDQVLW�VHUYLFH�HQVXULQJ�
WKDW�IXWXUH�GHYHORSPHQW�
VXSSRUWV�DOO�PRGHV��LQFOXGLQJ�
WUDQVLW���*(7�ZLOO�ZRUN�WR�
HGXFDWH�ODQGRZQHUV�DQG�
GHYHORSHUV�DERXW�WUDQVLW�
VXSSRUWLYH�GHYHORSPHQW�DQG�
DGYRFDWH�IRU�GHYHORSPHQW�
WKDW�DSSURSULDWHO\�VXSSRUWV�
WUDQVLW���

*2$/����$�WUDQVLW�V\VWHP�WKDW�HQFRXUDJHV�DQG�VXSSRUWV�HFRQRPLF�YLWDOLW\�DQG�SURVSHULW\
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2EMHFWLYH���� 6XSSRUW�HFRQRPLF�YLWDOLW\�LQ�WKH�FRPPXQLW\

ΖQGH[�

%DVHOLQH������&RPELQHG�+RXVLQJ���
7UDQVSRUWDWLRQ�&RVWV

*RDO�
7UDQVSRUWDWLRQ�&RVWV

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

:RUN�ZLWK�RWKHU�FLW\�GHSDUWPHQWV�WR�GHYHORS�JXLGDQFH�IRU�WUDQVLW�
VXSSRUWLYH�GHYHORSPHQW�DQG�LGHQWLI\�LQFHQWLYHV�WR�HQFRXUDJH�WKLV�W\SH�
RI�GHYHORSPHQW

1HDU 0LG /RQJ 2QJRLQJ

ΖGHQWLI\�WUDQVLW�SULRULW\�FRUULGRUV�DQG�SURPRWH�WUDQVLW�VXSSRUWLYH�
GHYHORSPHQW�DORQJ�WKHP��DOHUW�GHYHORSHUV�DQG�ODQGRZQHUV�WR�WKH�
GHVLUHG�LQWHQVLW\�RI�GHYHORSPHQW�LQ�WKHVH�DUHDV�DQG�ZRUN�ZLWK�RWKHU�
FLW\�GHSDUWPHQWV�WR�SURYLGH�LQFHQWLYHV�WR�GHYHORSHUV�WR�GR�VR

1HDU 0LG /RQJ 2QJRLQJ

ΖQWHJUDWH�WUDQVLW�VWRSV��VWDWLRQV��DQG�KXEV�WKDW�DOLJQ�ZLWK�VHUYLFH�
VWDQGDUGV�LQWR�H[LVWLQJ�DQG�QHZ�QHLJKERUKRRGV��EXVLQHVV�GLVWULFWV��DQG�
UHGHYHORSPHQW�WR�DGG�WR�WKH�FRQYHQLHQFH�RI�XVLQJ�WUDQVLW

1HDU 0LG /RQJ 2QJRLQJ

0DLQWDLQ�DWWUDFWLYH�DQG�FOHDQ�EXV�VWRSV�DQG�VWDWLRQV�WKURXJKRXW�WKH�
V\VWHP

1HDU 0LG /RQJ 2QJRLQJ

ΖQFRPH
'LVWULEXWLRQ +RXVLQJ�&RVWV

7UDQVSRUWDWLRQ�&RVWV

6RXUFH��&LW\�RI�*UHHOH\�+RXVLQJ���7UDQVSRUWDWLRQ�

��������� 1HDU�������\HDUV������������.(< ����������������� !�������� 0LG��������\HDUV������������ /RQJ�������\HDUV��������
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2EMHFWLYH���� ΖQFUHDVH�DFFHVV�WR�HGXFDWLRQDO�RSSRUWXQLWLHV

3HUFHQW�RI�VFKRROV��PLGGOH�VFKRRO��KLJK�
VFKRRO��DQG�KLJKHU�HGXFDWLRQ��ZLWK�D�EXV�
VWRS�ZLWKLQ�D�����PLOH

%DVHOLQH�����

*RDO�����

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

/LQN�KLJK�VFKRROV�ZLWK�FROOHJHV�IRU�GXDO�HQUROOPHQW�DQG�ZLWK�HPSOR\HUV�
IRU�LQWHUQVKLSV�DV�RSSRUWXQLWLHV�DULVH��FRQVLGHU�XVLQJ�SHDN�YHKLFOHV�LQ�

1HDU 0LG /RQJ 2QJRLQJ

&RQWLQXH�SDUWLFLSDWLRQ�LQ�&LW\�LQWHUQVKLS�SURJUDP�DQG�WKH�5LGH�)UHH�
ZLWK�Ζ'�SURJUDP�IRU�.�����81&�	�$Ζ06

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� ΖPSURYH�HPSOR\PHQW�WUDQVSRUWDWLRQ�DQG�DFFHVV��KLJK�SULRULW\�

3HUFHQWDJH�RI�MREV�ZLWKLQ�����PLOH�
RI�WUDQVLW�DQG�DVVRFLDWHG�VHUYLFH�
IUHTXHQF\

%DVHOLQH������RI�MREV

*RDO������RI�MREV

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

$OLJQ�VHUYLFHV�KRXUV�DQG�ZRUN�ZLWK�HPSOR\HH�VFKHGXOHV�WR�DOORZ�DFFHVV�
WR�MREV�IRU�ERWK�EHJLQQLQJ�DQG�HQG�RI�VKLIWV�LQ�DFFRUGDQFH�ZLWK�VHUYLFH�
VWDQGDUGV

1HDU 0LG /RQJ 2QJRLQJ

3URYLGH�VHUYLFH�WR�FRQQHFW�ZLWK�UHJLRQDO�WUDQVLW�SURYLGHUV�DQG�ODUJH�
UHJLRQDO�HPSOR\HUV�

1HDU 0LG /RQJ 2QJRLQJ

'HYHORS�SDUWQHUVKLSV�ZLWK�HPSOR\HUV�WR�LPSOHPHQW�WUDYHO�GHPDQG�

SDVVHV��LQFHQWLYHV�WR�XVH�WKH�EXV��UHGXFHG�UDWH�SDVVHV��WUDYHO�WUDLQLQJ��
JXDUDQWHHG�ULGH�KRPH�SURJUDPV��GLVFRXQWHG�RU�IUHH�SDVVHV�WR�
HPSOR\HHV��HWF��

1HDU 0LG /RQJ 2QJRLQJ
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$�VXFFHVVIXO�WUDQVSRUWDWLRQ�
QHWZRUN�FRPHV�IURP�SXEOLF��

HQWLWLHV�ZRUNLQJ�WRJHWKHU�WR�

JRDOV��*(7�ZLOO�EH�VWUDWHJLF�LQ�
GHYHORSLQJ�SDUWQHUVKLSV�ZLWK�
ODQGRZQHUV�DQG�GHYHORSHUV�
DQG�VKDOO�VHHN�WR�LQFUHDVH�
UHJLRQDO�FRRSHUDWLRQ�E\�
LQWHJUDWLQJ�WUDQVLW�SURMHFWV��
DQG�GHYHORSLQJ�FUHDWLYH�
IXQGLQJ�RSWLRQV�WR�LQFUHDVH�
WKH�XVH�RI�WUDQVLW�LQ�WKH�
UHJLRQ��7R�PHHW�WKH�JURZLQJ�
GHPDQGV�IRU�UHJLRQDO�WUDYHO��
*(7�ZLOO�ZRUN�FROODERUDWLYHO\�
ZLWK�RWKHU�SXEOLF�DQG�SULYDWH�
WUDQVSRUWDWLRQ�SURYLGHUV�DQG�
RWKHU�FLW\�GHSDUWPHQWV�WR�
VXSSRUW�D�UREXVW��PXOWLPRGDO�
V\VWHP����

2EMHFWLYH���� &ROODERUDWH�ZLWK�SULYDWH�SURYLGHUV�WR�LPSURYH�PRELOLW\

1XPEHU�RI�SULYDWH�SURYLGHUV�ZLWK�
IRUPDO�RU�LQIRUPDO�VHUYLFH�DJUHHPHQWV�
ZLWK�*(7

%DVHOLQH���

*RDO���

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

ΖGHQWLI\�RSSRUWXQLWLHV�WR�FDSLWDOL]H�RQ�VKDUHG�XVH�PRELOLW\��H�J���WD[L��

VKDUHG�XVH�PRELOLW\�SURJUDPV�DV�DSSURSULDWH

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� &DSLWDOL]H�RQ�FRVW�VKDULQJ�RSSRUWXQLWLHV

1XPEHU�RI�FRVW�VKDULQJ�DJUHHPHQWV�
LQ�SODFH

%DVHOLQH���

*RDO���

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

0HHW�ZLWK�ODUJH�UHJLRQDO�HPSOR\HUV�WR�LGHQWLI\�WUDQVSRUWDWLRQ�QHHGV�
DQG�RSSRUWXQLWLHV�IRU�FRVW�VKDULQJ�DQG�LPSOHPHQW�DV�DSSURSULDWH�

1HDU 0LG /RQJ 2QJRLQJ

&RQWLQXH�SDUWQHUVKLS�ZLWK�81&�IRU�VKDUHG�FRVW�VHUYLFH�SURYLVLRQ�DQG�
SXUVXH�RSSRUWXQLWLHV�ZLWK�RWKHU�HGXFDWLRQDO�LQVWLWXWLRQV�LQFOXGLQJ�
SXEOLF�VFKRROV

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH���� ΖQFUHDVH�ULGHUV�RI�FKRLFH�XVLQJ�V\VWHP

3HUFHQW�RI�ULGHUV�RI�FKRLFH�XVLQJ�*(7�

%DVHOLQH��'DWD�WR�EH�FROOHFWHG�WKURXJK�
DQQXDO�ULGHU�VXUYH\

*RDO��7%'

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

:RUN�ZLWK�EXVLQHVVHV�HPSOR\HUV�DQG�HGXFDWLRQDO�LQVWLWXWLRQV�WR�
LGHQWLI\�RSSRUWXQLWLHV�WR�DWWUDFW�ULGHUV�RI�FKRLFH��LQFOXGLQJ�PRGLI\LQJ�
VHUYLFH�KRXUV��VXEVLGL]LQJ�EXV�SDVV�SURJUDPV��DQG�PDUNHWLQJ�WUDQVLW�

1HDU 0LG /RQJ 2QJRLQJ
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H[SDQG�ORFDO�DQG�UHJLRQDO�PRELOLW\
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&RQVLGHUDWLRQ�RI�
HQYLURQPHQWDO�LPSDFWV�
LV�DQ�LQWHJUDO�SDUW�RI�*(7�
RSHUDWLRQV��VSDQQLQJ�IURP�
DGPLQLVWUDWLRQ��VHUYLFH�
SURYLVLRQ�WR�PDLQWHQDQFH�
SUDFWLFHV���7UDQVLW�
V\VWHPV�FDQ�UHGXFH�WKHLU�
HQYLURQPHQWDO�IRRWSULQW�E\�

WR�DOWHUQDWLYH�IXHOV�DQG�
XVLQJ�WHFKQRORJ\�WR�HQVXUH�

UHGXFH�JUHHQKRXVH�JDV�
HPLVVLRQV�E\�OHDYLQJ�WKHLU�
VLQJOH�RFFXSDQW�YHKLFOHV�
EHKLQG�ZKLOH�HQKDQFLQJ�WKHLU�
SK\VLFDO�KHDOWK�DQG�ZHOO�
EHLQJ�

�Ȋ3XEOLF�WUDQVLW�XVHUV�WDNH�����PRUH�VWHSV�SHU�GD\�WKDQ�SHRSOH�ZKR�UHO\�RQ�FDUV�ȋ��Ȃ�8�6�
7UDQVSRUWDWLRQ�� (1

9Ζ
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2EMHFWLYH���� ΖPSURYH�HQYLURQPHQWDO�TXDOLW\

1RQ�629�PRGH�VSOLW�

%DVHOLQH�������

*RDO�����

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

1HDU 0LG /RQJ 2QJRLQJ

3DUWLFLSDWH�LQ�FLW\�DQG�FRXQW\�EDVHG�WUDYHO�GHPDQG�PDQDJHPHQW�
SURJUDPV�WKDW�SURYLGH�LQFHQWLYHV�WR�HQFRXUDJH�DOWHUQDWLYHV�WR�VLQJOH�
RFFXSDQW�YHKLFOH�WULSV

1HDU 0LG /RQJ 2QJRLQJ

2EMHFWLYH����

3HUFHQW�RI�VXUYH\HG�UHVLGHQWV�WKDW�

%DVHOLQH��'DWD�WR�EH�FROOHFWHG�WKURXJK�
DQQXDO�ULGHU�VXUYH\

*RDO��7%'

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

1HDU 0LG /RQJ 2QJRLQJ

0DUNHW�LQIRUPDWLRQ�FRQFHUQLQJ�*UHHOH\ȇV�VWDWXV�UHODWLYH�WR�DLU�TXDOLW\�
DQG�HPLVVLRQV�E\�HQFRXUDJLQJ�SUXGHQW�XVH�RI�YHKLFOH�WULSV

1HDU 0LG /RQJ 2QJRLQJ

1HDU 0LG /RQJ 2QJRLQJ

*2$/��� $�WUDQVLW�V\VWHP�WKDW�SURWHFWV�DQG�HQKDQFHV�WKH�EXLOW�DQG�QDWXUDO�HQYLURQPHQW
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&XVWRPHU�VHUYLFH�DQG�
FRPPXQLW\�UHODWLRQV�DUH�
HVVHQWLDO�SLHFHV�RI�DWWUDFWLQJ�
DQG�PDLQWDLQLQJ�ULGHUVKLS��DV�
ZHOO�DV�UHWDLQLQJ�FRPPXQLW\�
VXSSRUW�IRU�H[LVWLQJ�DQG�
IXWXUH�V\VWHP�LQYHVWPHQWV���

EDVH�LQFOXGHV�
ȏ 3URYLGLQJ�KLJK�TXDOLW\��
FRQQHFWHG�VHUYLFHV�WKDW�
PHHW�XVHUVȇ�QHHGV�

ȏ 3URYLGLQJ�RQ�WLPH�DQG�
UHOLDEOH�VHUYLFH

ȏ 3URYLGLQJ�WLPHO\�DQG�
DFFXUDWH�LQIRUPDWLRQ�DERXW�
VHUYLFHV

ȏ 5HVSRQGLQJ�TXLFNO\�WR�
FRPPHQGDWLRQV�DQG�
FRPSODLQWV�ZLWK�D�ZHOO���

2EMHFWLYH���� 7R�EH�SHUFHLYHG�DV�D�YDOXDEOH�FRPPXQLW\�UHVRXUFH�E\�UHVLGHQWV�DQG�JXHVWV�RI�*UHHOH\��(YDQV��DQG�*DUGHQ�&LW\��

3HUFHQW�RI�VXUYH\HG�UHVLGHQWV�WKDW�
LGHQWLI\�*(7�DV�D�YDOXDEOH�FRPPXQLW\�
UHVRXUFH�

%DVHOLQH��'DWD�WR�EH�FROOHFWHG�WKURXJK�
DQQXDO�ULGHU�VXUYH\

*RDO��7%'

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

'HYHORS�DQG�FRQGXFW�D�PDUNHWLQJ�FDPSDLJQ�HGXFDWLQJ�UHVLGHQWV�
1HDU 0LG /RQJ 2QJRLQJ

'HYHORS�DQG�LPSOHPHQW�D�ȊEULQJ�D�EXGG\ȋ�SURJUDP�WR�HQFRXUDJH�
FXUUHQW�XVHUV�WR�DWWUDFW�QHZ�XVHUV�WR�WKH�V\VWHP

1HDU 0LG /RQJ 2QJRLQJ

3URYLGH�GHWDLOHG��FRUUHFW��DQG�WLPHO\�WUDQVLW�LQIRUPDWLRQ�WR�XVHUV�
1HDU 0LG /RQJ 2QJRLQJ

&RQVLVWHQWO\�SURYLGH�FOHDQ��ZHOO�PDLQWDLQHG��DQG�UHOLDEOH�WUDQVLW�
VHUYLFH

1HDU 0LG /RQJ 2QJRLQJ

&RQWLQXH�WR�SURYLGH�WUDYHO�WUDLQLQJ
1HDU 0LG /RQJ 2QJRLQJ

ΖPSURYH�FRQQHFWLYLW\�ZLWK�RWKHU�PRGHV��H�J���ELNH�SDUNLQJ�DW�EXV�
VWRSV��FRQWLQXRXV�VLGHZDONV�

1HDU 0LG /RQJ 2QJRLQJ

&UHDWH�D�PXOWLDJHQF\�WUDQVLW�DGYLVRU\�ERDUG�WKDW�UHSUHVHQWV�DOO�
VWDNHKROGHUV�LQ�WKH�WUDQVLW�V\VWHP

1HDU 0LG /RQJ 2QJRLQJ

5HFRJQL]H�DQG�SURPRWH�WRS�EXVLQHVV�DQG�SDUWQHUV�DQG�WKRVH�ZLWK�
KLJK�HPSOR\HH�XWLOL]DWLRQ�RI�*(7

1HDU 0LG /RQJ 2QJRLQJ

'HYHORS�D�SURWRFRO�IRU�LQIRUPLQJ�WKH�SXEOLF�RI�EXV�VWRS�FKDQJHV�� 1HDU 0LG /RQJ 2QJRLQJ
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FXVWRPHUV�
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&RPPXQLW\�UHODWLRQV�
LQFOXGHV�PDUNHWLQJ�DQG�
RXWUHDFK�FDPSDLJQV�WKDW�
LQIRUP�WKH�FRPPXQLW\�DERXW�
VHUYLFHV�SURYLGHG�E\�*(7���ΖW�
DOVR�LQFOXGHV�HGXFDWLRQDO�
FDPSDLJQV�WKDW�GHVFULEH�WKH�

WUDQVLW�VRFLDOO\��HFRQRPLFDOO\��
DQG�HQYLURQPHQWDOO\�

��

2EMHFWLYH���� 3URYLGH�KLJK�TXDOLW\�FXVWRPHU�VHUYLFH

1XPEHU�RI�YDOLG�FRPSODLQWV�SHU���������
ERDUGLQJV

%DVHOLQH������FRPSODLQWV�SHU���������
ERDUGLQJV

*RDO������FRPSODLQWV�SHU���������
ERDUGLQJV

'HVLUHG�7UHQG��

6WUDWHJLHV
&DS�3OQ

ΖQYHVW�LQ�HPSOR\HH�WUDLQLQJ�WR�HQVXUH�FRUUHFW�DQG�FRQVLVWHQW�VHUYLFH�
ZLWK�D�SRVLWLYH�DWWLWXGH��SUREOHP�VROYLQJ��SXEOLF�UHODWLRQV��FRPSODLQW�
UHVSRQVH��

1HDU 0LG /RQJ 2QJRLQJ

+LUH�DQG�WUDLQ�WKH�ULJKW�SHRSOH�DQG�UHWDLQ�WKHP�WKURXJK�FRPSHWLWLYH� 1HDU 0LG /RQJ 2QJRLQJ
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7RGD\�*(7�KDV�VHYHUDO�IXQGLQJ�VRXUFHV�LQFOXGLQJ�
JHQHUDO�IXQGV�IURP�WKH�FLWLHV�RI�*UHHOH\��(YDQV�DQG�
*DUGHQ�&LW\��)HGHUDO�7UDQVLW�$GPLQLVWUDWLRQ��)7$���WKH�
&RORUDGR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��&'27���DQG�
IDUHV��:KLOH�PDQ\�DVSHFWV�RI�WKLV�6WUDWHJLF�3ODQ�ZLOO�EH�
ZRYHQ�LQWR�WKH�H[LVWLQJ�V\VWHP��LPSOHPHQWDWLRQ�RI�WKH�
3ODQ�WR�LWV�IXOOHVW�H[WHQW�ZLOO�UHTXLUH�DGGLWLRQDO�IXQGLQJ���

6WUDWHJLF�3ODQ�ZRXOG�UHTXLUH�DQ�DGGLWLRQDO������
PLOOLRQ�DQQXDOO\��RQ�DYHUDJH���DQG�WR�IXQG�QHDU�
WHUP�DQG�PLG�WHUP�VWUDWHJLHV�ZRXOG�UHTXLUH�DQ�
DGGLWLRQDO������PLOOLRQ�DQQXDOO\��RQ�DYHUDJH��RYHU�
*(7ȇV�H[LVWLQJ�EXGJHW���)XOO�LPSOHPHQWDWLRQ�RI�WKH�
3ODQ�ZRXOG�UHTXLUH�DQ�DGGLWLRQDO������PLOOLRQ�DQQXDOO\�
�RQ�DYHUDJH���$OO�WKUHH�IXQGLQJ�VFHQDULRV�FRYHU�DOO�

DGPLQLVWUDWLRQ��RSHUDWLRQV��PDLQWHQDQFH��DQG�FDSLWDO�

)XQGLQJ�WKLV�6WUDWHJLF�3ODQ�LV�OLNHO\�WR�LQYROYH�VHYHUDO�
DGGLWLRQDO�IXQGLQJ�VRXUFHV��7KH�IXQGLQJ�VRXUFHV�WKDW�
DUH�PRVW�UHDOLVWLF�DQG�KDYH�WKH�PRVW�SURPLVH�DUH�
GHVFULEHG�EHORZ�

$GGLWLRQDO�$QQXDO�)XQGV�
5HTXLUHG�WR�ΖPSOHPHQW�
6WUDWHJLF�3ODQ

)7$�7RGD\��)7$�IXQGV�DSSUR[LPDWHO\����SHUFHQW�
RI�WKH�*(7�V\VWHP�DQG�FRYHUV�D�SRUWLRQ�RI�ERWK�
RSHUDWLQJ�DQG�FDSLWDO�H[SHQVHV���*LYHQ�WKH�FXUUHQW�
UHJXODWLRQV��)7$�LV�H[SHFWHG�WR�FRQWLQXH�WR�IXQG�ERWK�
RSHUDWLQJ�DQG�FDSLWDO�H[SHQVHV�IRU�WKH�GXUDWLRQ�RI�WKLV�
���\HDU�6WUDWHJLF�3ODQ���

&'27�&'27�FROOHFWV�)XQGLQJ�$GYDQFHPHQW�IRU�
6XUIDFH�7UDQVSRUWDWLRQ�DQG�(FRQRPLF�5HFRYHU\��)$67(5��
IXQGV�SULPDULO\�WKURXJK�D�YHKLFOH�UHJLVWUDWLRQ�IHH���$�
SRUWLRQ�RI�WKHVH�IXQGV�DUH�GHGLFDWHG�WR�WUDQVLW�VHUYLFH���
7RGD\��IXQGV�DYDLODEOH�WR�ORFDO�WUDQVLW�SURYLGHUV�DUH�ODUJHO\�
OLPLWHG�WR�FDSLWDO�LQYHVWPHQWV���+RZHYHU��&'27�XVHV�D�
SRUWLRQ�RI�WKH�)$67(5�WUDQVLW�IXQGV�WR�RSHUDWH�UHJLRQDO�
WUDQVLW�VHUYLFHV��%XVWDQJ�DQG�)/(;��FRQQHFWLQJ�PDMRU�
WUDQVLW�SURYLGHUV�WKURXJKRXW�WKH�VWDWH���8VH�RI�WKHVH�IXQGV�
VKRXOG�EH�H[SORUHG�DV�WKH�FRPPXQLW\�PRYHV�IRUZDUG�ZLWK�
LPSOHPHQWDWLRQ�RI�UHJLRQDO�VHUYLFHV�FRQQHFWLQJ�WKH�*UHHOH\�
(YDQV�*DUGHQ�&LW\�DUHD�WR�)RUW�&ROOLQV��/RYHODQG�DQG�RU�WKH�
'HQYHU�PHWURSROLWDQ�DUHD�

8UEDQL]HG�$UHD�3HU�WKH������8�6��
&HQVXV��WKH�*UHHOH\�(YDQV�DUHD�LV�GHVLJQDWHG�DV�DQ�
Ȋ8UEDQL]HG�$UHDȋ���)RU�XUEDQL]HG�DUHDV�VXFK�DV�*UHHOH\�ZLWK�
SRSXODWLRQV�IDOOLQJ�LQ�WKH��������WR���������UDQJH��)HGHUDO�
7UDQVLW�$GPLQLVWUDWLRQ��)7$��IXQGLQJ�LV�EDVHG�RQ�D�IRUPXOD�
DFFRXQWLQJ�IRU�WKH�DUHDȇV�SRSXODWLRQ�DQG�SRSXODWLRQ�
GHQVLW\��ΖQ�������*(7ȇV������DQG������DSSRUWLRQPHQW�ZDV�
DSSUR[LPDWHO\������PLOOLRQ��ZKLFK�LV�IXOO\�DOORFDWHG�WR�VHUYLFH�
RSHUDWLRQV�

�:KLOH�LW�LV�QRW�DQWLFLSDWHG�WKDW�WKH�*UHHOH\�(YDQV�8UEDQL]HG�
$UHD�ZLOO�EHFRPH�D�SDUW�RI�WKH�ODUJHU�)RUW�&ROOLQV�/RYHODQG�
7UDQVSRUWDWLRQ�0DQDJHPHQW�$UHD��70$��LQ�������EDVHG�RQ�
WKH�XUEDQ�DUHD�GHOLQHDWLRQ�SURFHVV�XVHG�E\�WKH�8�6��&HQVXV�
%XUHDX���LW�LV�LPSRUWDQW�WR�FRQVLGHU�WKH�LPSOLFDWLRQV�RI�WKLV�
SRVVLELOLW\�DV�LW�FRXOG�RFFXU�LQ������RU�������6KRXOG�WKH�
*UHHOH\�(YDQV�DUHD�EHFRPHV�D�SDUW�RI�WKH�ODUJHU�70$��WKH\�
ZRXOG�EH�FRQVLGHUHG�DQ�8UEDQL]HG�$UHD�ZLWK�D�SRSXODWLRQ�
EHWZHHQ���������DQG���PLOOLRQ��FKDQJLQJ�*(7ȇV�IHGHUDO�
EXV�DVVLVWDQFH�DOORFDWLRQ�IRUPXOD�WR�LQFOXGH�D�FRPELQDWLRQ�
RI�SRSXODWLRQ��SRSXODWLRQ�GHQVLW\��DQG�EXV�UHYHQXH�PLOH�
IDFWRUV�ZLWK�RQO\����SHUFHQW�RI�DOORFDWHG�IXQGLQJ�EHLQJ�
XVHG�IRU�RSHUDWLQJ�DVVLVWDQFH���)RU�FRPSDULVRQ�SXUSRVHV��
XVLQJ�WKH������DSSRUWLRQPHQW�IRUPXOD�IRU�8UEDQL]HG�$UHDV�
RYHU����������*(7�ZRXOG�UHFHLYH�D�IHGHUDO�DOORFDWLRQ�RI�
DSSUR[LPDWHO\����PLOOLRQ�LQ�RSHUDWLQJ�DVVLVWDQFH��%DVHG�RQ�
*(7ȇV�FXUUHQW�DOORFDWLRQ�RI������PLOOLRQ��DQ�DGGLWLRQDO������
PLOOLRQ�ZRXOG�EH�QHHGHG�WR�PDLQWDLQ�FXUUHQW�RSHUDWLRQV�
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6DOHV�7D[��$�GHGLFDWHG�WUDQVLW�VDOHV�WD[�LV�D�ZD\�
WR�UDLVH�IXQGV��ΖQFUHDVLQJ�WKH�VDOHV�WD[�ZRXOG�UHTXLUH�D�
YRWH�ZLWKLQ�HDFK�FRPPXQLW\���ΖI�WKH�FRPPXQLWLHV�RSW�WR�
SXUVXH�WKLV�W\SH�RI�IXQGLQJ��WKH\�FRXOG�FKRRVH�WR�IXQG�

SOXV�WKH�H[LVWLQJ�VHUYLFHV���7KH�FKDUW�EHORZ�SURYLGHV�DQ�
HVWLPDWH�RI�WKH�IXQGLQJ�SRWHQWLDO�IRU�VHYHUDO�VFHQDULRV��

3URSHUW\�7D[�$�GHGLFDWHG�WUDQVLW�SURSHUW\�WD[�LV�D�
ZD\�WR�UDLVH�IXQGV��ΖQFUHDVLQJ�WKLV�WD[�ZRXOG�DOVR�UHTXLUH�D�YRWH�
ZLWKLQ�HDFK�FRPPXQLW\���ΖI�WKH�FRPPXQLWLHV�RSW�WR�SXUVXH�WKLV�
W\SH�RI�IXQGLQJ��WKH\�FRXOG�FKRRVH�WR�IXQG�MXVW�WKH�6WUDWHJLF�

VHUYLFHV���7KH�FKDUW�EHORZ�SURYLGHV�DQ�HVWLPDWH�RI�WKH�IXQGLQJ�
SRWHQWLDO�E\�FRPPXQLW\�

3ULYDWH�3DUWQHUVKLSV�7RGD\��

3DUWQHUVKLSV�ZLWK�PDMRU�HPSOR\HUV��WKH�'RZQWRZQ��
'HYHORSPHQW�$XWKRULW\��SXEOLF�VFKRROV��VHQLRU�FHQWHUV��
DQG�RWKHUV�FDQ�EH�H[SDQGHG�LQ�WKH�IXWXUH�WR�KHOS�
LPSOHPHQW�WKH�6WUDWHJLF�3ODQ��)XQGLQJ�RSSRUWXQLWLHV�ZLOO�
EH�KLJKO\�YDULDEOH�GHSHQGLQJ�RQ�WKH�SDUWQHUVKLS�DQG�
VHUYLFH�SURYLGHG�

*UHHOH\ (YDQV *DUGHQ�&LW\.(<

3RWHQWLDO�$QQXDO�5HYHQXH�*HQHUDWHG�E\�6DOHV�7D[�5DWH 3RWHQWLDO�$QQXDO�3URSHUW\�7D[�5HYHQXH
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